
Previous: 6,884.4 PSEi change: 1.75%

High: 7,004.8 Best: URC +7.03%

Low: 6,847.9 2nd best: RRHI +6.67%

Close: 7,004.8 2nd worst: DMC -1.48%

Val. traded (mn): 3,381.0 Worst: GLO -2.23%

Tenor Change Yield Tenor Change Yield

1 month +1.2120 4.8231 4 years -0.2342 7.9712

3 months +0.0150 4.4397 5 years -0.1073 8.1981

6 months -0.0710 5.5924 7 years -0.2750 7.6500

1 year +0.0111 5.9980 10 years +0.0660 8.0593

2 years +0.6839 7.4558 20 years +0.2473 8.9288

3 years -0.6429 6.9946

Previous Close Previous Close

PHP/USD 54.180 54.130 EUR/USD 1.1573 1.1560

Tenor Change Yield Tenor Change Yield

3 months +0.0047 2.2630 5 years +0.0105 3.0149

6 months -0.0031 2.4340 10 years +0.0115 3.1613

2 years +0.0044 2.8528 30 years +0.0114 3.3347

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Equities rose as market participants reduced their net foreign selling by taking advantage of the PSEi level, as it approaches its 52-week low level. On

the other hand, yields rose, mainly because of poor market sentiment. The Philippine peso slightly appreciated on the back of weaker US CPI data. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Most global equity markets rallied after a two-day global rout. The improvement in risk sentiment saw US Treasury yields and the US dollar higher.
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 The local equities market rose, as the market took on bargain hunting activities 
following the recent decline. This brought the PSEi to 7,004.77 (1.75% DoD). 

 Local fixed income yields rose, led by the short end of the curve. This was 
pushed by the market's negative sentiment (on weak data, including high inflation 
and US-China trade war concerns). On average, yields rose 8.23 bps. 

 The Philippine peso mildly appreciated as the US dollar weakened with the 
lower-than-expected US CPI numbers. The USD/PHP pair closed at 54.130 
(0.09% DoD). 

 US stocks gained with the S&P 500 snapping a 6-day losing streak as the global 
stock rout eased. The subdued movements in Treasury yields and the upcoming 
earnings reporting season were also watched by investors. The DJIA and the S&P 
500 closed at 25,339.99 (+1.15% DoD) and 2,767.13(+1.42% DoD) respectively. 

 European equities failed to hold on gains as the rally in shares faltered in late 
trading even amid the recovery of risky assets globally. The MSCI Europe closed at 
121.23 (-0.24% DoD). 

 Asian equities rebounded after a gruelling week reminiscent of the February rout 
as investors started picking up fundamentally good stocks trading at a discount. 
Stronger-than-expected trade data from China also eased fears on the impact of its 
trade war with the US. The The MSCI APxJ gained 2.35% DoD, closing at 484.88. 

 US Treasury yields rose in the session after they posted their steepest daily drop 
since May, driven by the rebound in equities after they steeply sold off. On average, 
yields rose 0.66 bps, with the benchmark 10-year's yield up 1.15 bps to 3.1613%. 

 The US dollar halted a three-day slide, finding support in the stock market rebound. 
The DXY was up 0.21% DoD, closing at 95.221. 

 The Philippine government is now looking into the temporary suspension of 
the next increase in oil excise rates, originally scheduled to be imposed by 
January 2019 as manadated by the TRAIN Law. In order to arrest increase in oil 
prices and its effects on inflation, the government will defer implementing the 
increase in oil excise rate until the right time.  

 Ayala Corporation Energy, Inc. (AC Energy), together with its Vietnamese 
partner, AMI Renewables Energy Joint Stock Co., has signed engineering, 
procurement and construction (EPC) and financing documents to build solar 
farms in Vietnam with a total capacity of 80 megawatts. The project will be 
financed with debt and equity; AC Energy intends to participate with at least a 
30% voting stake and around a 50% economic share. 


